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FINANCIAL

NOTICE
TOE LEHIGH COAL COMPANY

REDEMPTION OF FIVETEN YEAR COAL
BONDS

Notice hereby that The Valle
Coal and pay
lit 1BO4 at the offlce of the Trust Com-
pany In the City of Philadelphia Pa all Its Bonds
dated November 21st 1902 and now out-
standing amounting to 2000oi under Agree-
ment dated November 21st between The

Trustee Interest on MId bond will
be paid to December let 1804 and will ceaae on
that date In accordance with Ibe terms of slid
bond and the agreement securing the tame a
premium of two and per cent will be paid
on their redemption

THE VALLEY COAL COMPANY
W O ALDERvSON Treasurer

DIVIDENDS AND INTEREST

AMALGAMATED COPPER COMPANY
42 Uroadway New York October 30 1804

November 28 1804 to stockholders of at 8-

oclnc P M Thursday October 2T 1804 Trans
fer books close at Thursday October 27-

ui tn t i l

vember 14 IBO4

WM O ROCKEFELLER Secretary A Treaaurer

ThE LAWYERS TITLE INSURANCE COM

1804
The Board of Directors of this company bu

this day declared a dividend of two and
cent payable at the offices on

November The transfer books vrtll be
closed Saturday October lith lnit and reopened
Wednesday the 2nd of November

WILLIAM P DIXON Treasurer

AND EXCHANGE
Money on colt IJiffll per cent lost loan

151 per cent price 2 cent Time
money per for sixty days
and cent for ninety to
months Commercial Is quoted at
4 iI5 her cent for prime single names and
bills receivable other nHmei per cent

The foreign exchange market r stron
day with pteillns up some ten The

for remlttancewu said to In-

creased n demand for thn purpose of short
covering rates were at 1484
for long bills and I48 V for Actual
rates Long bills 4ft3 o sight drafts 4

and cable transfers 4n K
Franca were quoted at less 1ie for

and 1SJ for short Reich
marks were at B45f for long and OS

718 for were 40
1 I for loner and 40 for short

Domestic exchange on New York Bos
ton so premium inc discount

IlOo discount
selling 1itc premium Cincinnati loc dis
count 1ar New Orleans Com-
mercial 75c discount banks Inc discount

premium Louisville Par San Francisco
8t Louis I6c discount

London cent Rate of
discount in market for short and three
months bills rent Consols
for money closed at SSK and for the account
at 88 1118 The Bank of mini-
mum of discount remains unchanged at
3 The statement of the
bonks shows the following changes Total
reserve increased 225000 circulation

424000 bullion decreased 188414

decreased 5628000 deposits
increased 2o83000 notes In reserve Increased

Government Rcctirltlefl decreased
14850001 Tho proportion of the banks

reserve to now 5853 cent
against 3490 peT cent last week and com-
pares an from 44 per cent to

per cent last year
advice quoted 3 per cents at 9S

05 ratfl of discount
Is 2 918 per cent Exchange on London
25 francs 12 centimes The weekly stAte

the Bank of France follow-
ing Notes In circulation decreased

treasury accounts current
Increased IfiSOOOOO francs gold on hand do
creased lMSoon hilts discounted

27025000 trance silver on de-
creased 1825000 francs

advices quote exchange on London
20 marks 15 private rate of dis
count is SJJ per cent

New York Clearing House statement
Exchanges balances 111323370
SubTreasury debit balance IS57245

Commercial of her silver In New York
8c Bar in London closed at 28 15lM

silver dollars wore quoted at 48 c

RAILROAD EARNINGS
Central of Georgia

1801 1803
1219200 tMltOO Inc 40800

Prom July I 2R78048 2 no24S Ino 275804

I113MO I118IM Dec 2818
July 1 1705997 1882303 Inc 1JS24

Chicago Terminal Transfer
M week Oct 132204 M8JU Dec 11IM

4B4001 488384 Dec 24381
Colorado and Southern
rSSOel II284M 118779 DM II2S8S

From 1 17M004 1843811 Dec 1S7807
Detroit Southern Railway

Td week Oct Mloos MSTSS Dec 11740
From July l 4s6M 812858 Dee s re

Detroit United Railway
Sd week Oct ftt417 M7WJ Inc M S

From Jan 1 3M780I 47I M Inc D84M
Minneapolis St Paul and St

205094 M4MJ
From 1 7421083 2173238 Inc 4784i

Mobile and Ohio
2d week Oct 1144724 llsson Inc 18717
From July I 224S0 2133881 Inc IOOOM

Perr Marquette
t tlM fyn071 Inc SJ1B2

From 3MS872 tlfalt Inc 87824-
8rAeirtc

The Paetfle for the year
ended June

1004 180
JroM earnIngs S5M2872 tsnnr784 Inc

Oper expenses 4717843 4S34776 Inc 32SliS-

NX earnings IIIM028 1121107 I er 28P4Other Income 48432 4487H Inc lo4
Total Income II2S04 I ll2MS4d Dec lt tts

from Ine 2MOB7 2H1BI8 IWc 10R22

lie to diva Ifl78i4 ttxnm Dec 118078d 28JM 828-

2MuvjM JM cc 222
Total rorphis lln7J 7 IIS10S41 IneS ji7
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FINANCIAL AND COMMERCIAL

TnonsDAi Oct 20

Great strength developed today In two
particular quarters of the stock market
and changed a definitely weak undertone-
in the market to one of firmness If not
perhaps of absolute vigor Despite a
strong weekly return of the Bank of Eng-

land and a continuance of the more cheer-
ful feeling that has recently prevailed In

the leading European markets London
houses were sellers of stocks here during
the day putting out It was estimated

40ooo shares Opening prices here
tho same as nt yesterday after-

noons close and the market for a time
rallied It Boon declined under heavy
selling presure In the United Btaten Stool
and the Western railroad shares again
rallied but again fell lower than before
The feeling became pronounced that large
lines of stocks bought for the rise were
being closed out and that It would have
been bettor for the general health of the
market If the reaction which started yester-
day afternoon had been allowed to run Its
course unchecked Dut just as
seemed to be trembling on the
sharp break the entire local traction group
of securities and Ontario and Western
stock began to advance rapidly This
stopped the selling and led to a rapid cov-
ering of short contracts so that while
final and nut changes In security quotations-
were Irregularly distributed they showed
for the most part galnH Of the l209DOn
shares of stock today dealt in more than
onesixth were of the United States Steel
common and preferred shares which de-

clined M of a point each Beyond any
question there has been profit taking on
an enormous scale In these two stocks
which have moro than any others
the of the market in the last

120000 shares of Union
Pacific and Southern Pacific were bought
and sold today without effecting any
net variation In the price of the stocks
Similarly there wero large dealings In St
Paul Erie Reading common Southern

Consolidated Gas Missouri Pacific
and other active shares which left their
closing but little changed At one
time all stocks showed declines of
a or more One of the weakest stocks

was Amalgamated Copper because
doubtless of disappointed hopes for an ad
vance in the companys dividend rate
The regular quarterly dividend of y of
1 per cent on the stock was today de-

clared Credit was again for the bulk
of the liquidation which governed the
market in tho early trading to the Western
element or a certain following among this
element whose speculative commitments
for the advance have recently been largo
It may be that the annual report of the
Republic Stool and Iron Company pub-
lished yesterday that again emphazisod-
the havoc played In the earnings of the steel
and iron producing companies by the de-

pression in their business and was accom
the statement that the company

proposed by the use of
placed in Its possession by Its recent
Issue to so enlarge Its works as to compete
with other companies In nearly all
of steel manufacture had something

the selling of the States Steel
It may also the feeling-

is growing that hopes and possibilities
for next seasons steel and Iron busi-
ness have been too liberally discounted
Considering however the large and sudden
rise In the price of the States Steel
shares some recession value
owing to usual and technical market con-

siderations can hardly be called surprising-
The advance in Ontario and Western

stock covered 4 full all but the
smallest fraction of the
It was due no doubt to the
generally entertained in the financial com-
munity that the control of the Ontario and
Western property has passed or Is about-
to pass to another railroad company at a
price which will Justify the current market
valuation of the shares No official state-
ment on this point was today forthcoming-
but one will be probably In a short time
For the rise in the traction stocks the
feature here being an advance of nearly
11 points In Interborough Rapid Transit
stock on tho curb market no other expla-
nations were than the old stories of
consolidations which Wall

has herd 10 stories
today after the close of the

stock market officially and flatly denied-
It must be said so far tts the Metropolitan
Street Railway stock la concerned that
unprejudiced observers of the local trans-
portation situation have long been unable-
to sympathize with the pessimistic view
persistently taken by a fairly large portion
of stock market speculators concerning-
the future of the company aa affected by
the construction of the subway tunnel It
has been constantly urged that the building-
of the tunnel would diminish the traffic
over the Metropolitan companys lines It
certainly seems to many who can properly-
be called experts concerning these
that the new facilities by
congestion on the surface street car lines
will benefit them much more than It will
hurt and that In particular by taking
from the surface cars the long
haul and unprofitable
and by leaving space In the cars for the
more numerous passengers who desire to
travel short distances but have hitherto
been unwilling to do eo because of the In-

conveniences which they were compelled-
to suffer will result In giving to the com-
pany a more remunerative custom than It
now

New York Stock Exchange Oct 3O
CLOSING rnicEs or UNHID STATE BONDS

Dta Alked SId AsSeS
1 OOW 41 1 O814

waao104U jiiu8-aregl04M 4 c new I 3 IM
106 iToB

USPItalOO i-

4reE100M 107

RAILROAD AND OTHER BONDS
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2000 08 10000
4000 OBT Union PaclHoov

C M iOh1n4U 10000U8 1000 100
Qaj fti

82000 1O-
H10001O6IS 100 11O 1000 OH7

L h A ii iu 40000 0884
ChI Altos IH B0000007A 10000

18000 8 I i 20000 0884
Chi II Q 41 5HI1OI 10000

1000 Ix u irta 30000
ChlDurU4

17000 08 Lou it N col tr 4i 80000 1 08
11000 OSIs 18000 071s 1000 lOHftg

80000 11000
Cal B g ill lixj L 4 NSouthcra 28000

1000 0434 lionon col 4s 2tOOOIO8li
3000 06

Cnl 4 Erie 1st Met Street fly is 1000
7000 10000108fia

50001 8000 llflUChi UIINtPcn 6000 40000 10834-

CUlUAPMIth 20000 800 1O87-
rold ta 1M0001U 80000 lot40000 8614 1000 10B7a

Uex Cell lit li 80000
4000 a 1U 80000 lO87g

eooo 771s 21000 a i utooo
3480 1000 a 10000 109ls

2000 7711 1000 aliiJllLS4WeXM 10000 837
10000 18000 118 20000 8334
11000 77 Mil A Nor M tOil 10000
Wltl P Hy4a 9000 1 18U United RystL4s

UoKanAT exii 10000
Chi St Paul SOon 10000100 URSteesftaa-

iOmahaoon 80000
28000 isoooi20inau 88000 af U

Chicago 1enn i 10000
M K A T at L 4 IBOOO 87

Cal futl 4 iron 1000 88 1100 87laSyria joKamtTelJd 86000
JOOOO 8800 80 lOOOO 87lseOOO 8134 1tl 84l JOOOO

g llo Pacifloia 1811 1000 871s10000 3000
Clo Seuueni u Nassau flee 4a 15000 87I20003 8734 BOOO flOls 10000 87Can Oat er m 2000 88 10000 871a

N C beak tlfj 4000 80S 28000
JSS JSS NatnnxieK4j 1000 87ia

1 n 1 4 fl 4 P U

80BO
17000 08 NYCentk0 11002800 102 100 80 tetOO 8763-

loooo IH17 6000 1
200 I 0 I 34 NYStuWfdr M Va Iron 0 A O

boo 8000110 BOOO
400 1 0 I 84 Norf 4 South tat Wabash in-
looo ioi7w iooo

Cons Tobacco 4s N4orfolkWMt 49 Wabash id
100000 70 40001OO7g

BOOOO 76la H-

BOOOO North Paelte ai 8BOOO 87
11000 70la 1000 78 20000

9000 1000 7ftU 10000 G7lJ
9000 2000070 10000 OOSi

160000 76 Or Short Line n JOOOO 67
2000 7o7g 11000 6034

6600 Or Short Line 20000 00RUOOO 7A14 3I00117IJ 20000 6034
6000 707 Or Short LU u 2000

90000 7034 30IOS08T 5000 007s
9000 Paclflo of Mo 2d 80000 07

110000 70la 5000110 Wn 41
boo CT IV 30000

80000 7AI 9000I 5000 873s
UOOO SJOOO 1012lg 3900 87
1200 7034 9000 10000
29000 10001O3IR 5000 87lg
10000 1st West UnIon M-

R4000 707g 08 2000 I I Ola
1 JOOOO WUooula 4j

10000 70I 1000088141 5000 021s
Total sale of bonds p r value 14837 000

RAILROAD AND OTHER SHARES
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JOCblMAStP172la 170Ss 17I78 la

lOOCUAStPplSO 180 180
1613 10
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1B210 ColPuelIr 40 36
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2710 Col South 23lg 2314 Sg
500 ColSo 1 pf 047g 04 7n-
BSO CotSo2pf 3013 20
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1200 Con Tob pM241a 124 la
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a52Z5DSS4AP 21 18

47270 30 301g 30 + U
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High Low des
Sottt tit nl C ie-

lOOUnniP 714 714 U
JUnlAPpf 08 08 08

MUD Un Pacific10034 lOOBs 10614
lOOUnPaopf 06I4 06I4 0614
100 Un 10434 10434 4

10 1834 1834 I4-

USOUnRylnpf OOAo OOla 00 8 84
400 DSC I Pipe 1114 13 13 14
lOOUSOlPpf Uillg OIUs OUIg lAa

OOH ODin la-

1B77 U S Leather 13I3 1318 I8
1100 USLeatbpt OOI4 02

280g 28 la
800 US Rub pt 8334 82

IB20USSte 1 21I8 SO 21 3g

BIOUSHteelpf Slg OI4 BI3a 3d
474 VaCarCo 34I3 34I3 34la la
200 VaCaCo ptlOBU 10814 10814 U

3600 Wabaih 2112 21 211g If-
l2350WabMhpf 433g 42I3 4318 I8
2050 Weitrhse 17208 170U 17lla BB

4 0 West UTel 021g Oil OUa I
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200W4LE1P 40I8 40 46 Ig

1141 WU Central 22 2134 22
7 WlaC ntpf 4634 46 1

Total ulea of Moclu 14 000 00 shares

Ex dividend

CLOSING
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Amal Copper 64
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At TASK
AtT

L 13

BklynllT 67J
halt Ohio B4 j
nail A Oh pf BMi-

Bkyn U Oa 228
Brunswick 8

Buff n 4 I 150
nun RAP 13-
8BuftRAPpf 83-

Butterlcli S0
Can Southn 84
Can Pee 133
Chea Ohio 44Vj
Chi 4 Alton 37l-
iChlAlfnpf SO

CCC St St L 4U
Chi Ot West 20H

80
ChlOtWIH 31i-
ChlOtWdeb 84
ChlacK W1B1M-
CblMftStP 171

Chi Terminal 7

16

Chi Un Trac 7M-

Cle Lo W 75-

CleLoAWpf 85
Col Fuel I S8-

ColII C4I 1SH
Col Southern 23
Col So lit pf 84-

ColSo2dpf 30
Com Cable200
Con CM Z1-
8ContTohpf124li
Corn Prod 17

Corn Prod pf 74H
Del
DelL W294M
Den ARC 28 i
Den A R O pf 82H

M A F D 24
Ret U Us 74-

Det Southn 4

DeS South pf 7
Pit Secur 33

DSSA I2J
A Apt 20i

35M
1st pf 72-

Erle2dpf 10-

Ev ATI 58
KvATHpf 75
Gen eke Co17 4-

Ot North pt 17
Hock Val 82
Hock Val pf 89H
Illinois Cent144H-
Int Paper l i
Int Paper pf 77J-

Int Power 63

lot Pump 871-
Iqt 78
Iowa Central 28V

Iowa Cent pf 48K-

Kan A Mich 3-
8KCFSAMp 79
Nan City So 27
SCan City Sop 48-

KeoADesM 17

Exdlvldend

AsSes Eta
24b

12iLK4V SS-

3B LKiWpf VII

041 Lone Island 98
21 hl33V
84 Manhattan 19Sf
31 1 MelStRyl2 J
85 80
27 Usa Cent l i

210 Mich Cent 131-

a MlnnSlL 90
U 4 fit Lpf Oft

23 MRI4SSM 8I
8 i MSP4SSM pf 134

30 MK4T 20J
14 KTpf j
37 Uo P cinol042-
8J NMhC4StL133-
U7i Nat 4-

S9j Sat nUCopflOOM
Nat Lead 2M-

67K Nat pf 07i-
100i Nat RRUex p 41

100 NRR2dpf 22
97 N J Central U

N V A D 137
139

04 34
14 NVC4StLlpil
l NVC4stLp 89
65 N V flock U-

S2M N VDockpf 4

84 N YNH4H1BJU
7 Nor 4 West 73

88H Nor 4 West p OS

102 88
13 HJOnt 4 West

Coast 80-

B4ViPac Cot I p 85
88 lso Coast 77

22 li ParlOr 10-

B

iso
185 2S-
H8ti PCC4StL 74
51 PCCSt LpfloVi-
88ijPrd St Car 40H-

133i Prd St Car p 81U
44 i PullmanPCar227
38 RwySecu 8

83 RyStSpit 2i
85 Ry St Spe pf 8 H
20 ReadIng 7Sj3-

Vi Read itt pf 8
32 neart2dpf 0l
85 RepbcSteel lljf

182 Rep Stpl pf s-

17I nock Island 20
185 Rock Isld pf 73

S Rubber Gds 22N
18 Rub Gds pf 3

7 1 Sloss Shef 43j
75 SlOMShef pf

100 S1J4OI 13-

SBHSt SI
14 st j A a I p s j
2 H St 1 4 S P 1 p 73
RI 2H-
SO StLSW m-

StLSWpf 4 i-

218H St P4OmUO
123 SoPaclnc 8t

17H SoPacincpfllMi
71 Southern Ry 34H

173 So Ry pf 95
285 TennC4 I 5 U

30 TexPLT 30
8 j Texa Pat S4

25 Third AvR R 110
73 TSIL4W 3V i

4 4 i
7 City 1024-

33W 10RH
15 UnPacpf 85-

MJi 17 I Pipe M
31 U SC I P pf n1-

7JH Express 117-

30H US Leather 114
60 Ml

5 IISRltyAlm B1
17 H I S Rubber 28
182 82

83 I S Steel 21
90 USSteelpf sm1-

44JI 344

78 Wabash 21V-
j6Ji Wabash pf 43l
38 WellsFKip237-
80i st Oll
2 j 1714
30 Wesfhse 1 p185
37 Wheel 4 18
7 W 4 L E 1 pf 4-
127HW4LE2pf 27-

48H WlsOntral 22
18 4i

TIlE OUTSIDE MARKET-

The dominating lecture of trndlnir
In tho outside market today was Inter
borough Rapid Transit upon which specu

Interest to tho ex
of all other securtlfln The price

of the stock arose In a scnsBtlonnl rammer
above Us final figure

oT yesterday at 140 nnd nd
setbacks

the morning After midday buying-
of Its shares became more urgent
price moved fractions Tim

hour of trading wits nccompanie
by treat excitement brokers nciiln t-

each other In their to olitalii
the stock It at lao after upward of
11000 shares The
old report of an alliance with Metropolitan
was In connection with extraor-
dinary strength of Jtapld

today but nothing definite was an-
nounced It evident however that
much oi the buying was for the account of
Interests Identified the company

The market was
Northern Securities sold fractionally hlchir
In the early pat of tho rallied

at an advance of ol A

point The American Can Issues were firmer

Consolidated Copper underwent no
In price 4000 of Its shares
oamo on tho market Hrltlsh Columbia
Copper displayed considerable stroneth Its
price or n The

Basket
shares moved IH Standard ill
stock declined to A47 There was
n transactions In the

The American Tobacea
Issues developed weakness but rallied at

showing no change
from Other were Inactive

transactions In tho market today
Were M follows

Open lltgli Lou Clot
Ing Hi en tnt

700 American Can Bi 8 6 On
2440 American Can pf 4ffli 48 48 48

Am NIckel JJ 2J 21 2-
1tt 9H S8II M ft-

ot Bar Stale Gal 8S2 P-

4200BrllCCop Si 6 S 8

Ki t i 5j 8

200 Con pf 18 1SH 18 1J
2 5 285 tt 28S

OKlfn5oat 41 43 41 43
100 Cillfornla Cop

MOO Greene 0 Cop 20H 20 24i 20V

200 Havana Tob SO SO M 30
200IntUerMar D t fl

100 IntMerMarpf SOX 20U 20V-

1J400 Inlerboro 149 100 IMU 180-

JO Lord 4 Taylor pf 101 104 104 104

410 4 S41 9 H 3t-

7JJ 72i-
1400XfanTtau 4H 41 4H 4H

14000 lOMo UUo mto 12 0

IUM IUK lu niK

UackayCas
300 UaekayOoipf

N
leg

714
3

a
300 Un y Inv

300
I alI 1

900 US Rubber
823 34
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Lie OM pr 100

Ch pf 103

Lou 15H
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Am

139
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6
pro 82

M 141i

174
104j
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OBi

4i
IMH

171
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11
17
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S F
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A 911t
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17
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S
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8154
aCar 35
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H
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4r
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u

rurlou
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I
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e

7a
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FruIt 1 0434

tJSfl4tmp OiIOt
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Aiiii
50

l2t
Oiipt Mel Sec

OS

t
Ire pt
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Lore Ills
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1363
135 13394

N

Arher

7354

97-
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103

2 79
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13r

4 Fast 2r4
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4054
92

5 230

7514
Chi at 37

8154
12

2Q54

7354

J
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23

Mud 17494

S 5954

4i
Des 131

St I 50

10894
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I S

U ito

5374
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3

2l4
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2194
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2254
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Opt Utah L-

Salit In0 fit
1000 MonAUConi 1 1

BOONoPlatteOop M 0

Moo PncenlxOM 200 200

SaSeaboaniAIrL 18 IB
131 Seaboard Air Lpf S3M S3i-
2JSolacplwl 11SK l l

350 StanUald Mill pf 3U S0j
20 Standard Oil 847 047-

SOU Union Box lf 1

100 W J0 20U
100 White Knob Cop K H

0000 AmTobiiwI 61M 64M-
700UU AuiTobaswl 1W tort
IOOOO llkynUQdat I88i Wil-
oooo Cen Foundry 01 81 61-

700k rleii 0 80-

loooo Int Silver M 61 OH BOH-

UOUO New Am On 5H 100 i 108-
1j3unoNcwOrtv44i 78 78

33000 Wah PllUTer lit is W U9W

100000 WabITer2dti 44 44-

OrtJO Wullllllylf 834 834

107M 101

188 188 i
84 84

LATEST QUOTATIONS OF INAC
TIVE OUTSIDE STOCKS

American Can common
American Can preferred 4Bi 47
American Tobacco pfd w I BBM HO
American Writing Paper common U4 i
American Wrtllnj Paper pfd 17 HI-

UordensCondensed Milk 1B3 1 20-

DordenaCondensed Milkpfd lloH-

rltlsh Columbia Copper oii 0
Brooklyn and New York Kerry 4 oh
Central Poundryoommoa IM 2
Central Foundry preferred 14
Compressed Air K
Consolidated Hefrl eratorCo OJ4 6
Dominion Securities O 16
Electric Ooatcommon 40 43
Electric preferred 70 76
Electric common 10 1 OH
Electric Vehicle preferred an 22
Electric Lead Reduction corn J

Electric Lead Reduction pfd
Empire Steel cnmmun
Empire Steel preferred 32 38
Klectrj Pneumatic
Gold lOll Copper
Great Northern pfd w 1 170 180
Greene Consolidated Copper SiOi 20h-
Hackemack Meadowj Company fl IS
Stall Signal 78 B3
Havana Tobacco common 2B 20 i

Havana Tobaccu preferred U7 4
International Mercantile Marine lj 0 f

International Mercantile Mar pf 20i 20Ji-

Interborouih Rapid Transit 100 160
International Salt 21
MackayCompanies 34 i 34
Mackay Companies pfd 73 73
Manhattan Transit 4U 4
Montreal and Boston Conaol J 1

New York Transportation 7 j 85
Northern Paclnc wl 13B 10O
Northern Securities 1 13U 114

Wi 1 H
New Orleans Street Railway pfd 27 0
Ots Elevator Company com 38 40
Otis Elevator Company pfd 00 00
Phttnlx Gold Mining 10 20
Pope Manufacturing 4
Pops Manufacturing lit pfd 70 78
Pope Manufacturing 2d pfd 17 10
Royal flaking Powder common 130 130
Hoys Baiting Powder preferred 100 108
Safety Car Utbt and Co 1 80
Seaboard Air Lire I OJ 16
Seaboard Air Line preferred 334 33J
Southern Paclnc pfd w 1 1 16 116
Standard Oil Co of NJ 640 648
Standard Mllllnr 04 0
Standard Mllllni pfd DO 32
Storage Power
Tennessee Copper 8Vi 33-
TonopahGoldMlnlnrCo 0 o
Union Copper
Union Typewriter 824 80
Union Typewriter 1st pfd 1

Union Typewriter 2d pfd 107 110
UnitedRallwaysofStLouli pfd 681
Washington Railway and Electric
Washington Railway and Elec pfd
Wonbtniton Pump pfd 120

White Knob Copper f-

BOnoa

American Tobacco 4 wl B44 64
American Tobacco Aiwp 108 108
American Writlnt Paper s 70 81
International Salt 5i 08 6O
New Orleans Railway 44s 78 78h
New York Central deb is OtJX 00
Seaboard Air Line t 07
Standard Mllllnf 61 804 82
VlrclnlaCarollna Chemical 07 4 OBf-
cWuhtiiKton Railway 4 Electricu 83H 83

Ex dividend

ROSTOV CLOSING QUOTATIONS

itaiuoiD
Wool pf U 83U

float til Misiio STOOlS
Doit Me184 IBS AdYtntur Si
Boil El 163 l3 Allouei 1 12-
JOJRASY 13 AmalgmICKl 84K 84W
CJRASTpf Am 7 L Sm WJ 13
Fitchburg pf Anaconda
Mass Flea 13 14 Arcadlaa BO 100
Mass Eleo 4 U Arnold i i
Mex Central 10 I7 Allaatle

212 bonanza

141 144-

Pere 78 t4 8U
Per Marn pt 71 ilirltlih Co-
lHutland 37 9 Heclalbn Col
W K S R 11 vi tiu Centennial 2e 2-7WEsititprno cochin

BONDS Con Mar 41 45
Am T l 49 3H t3 Contln Z L
Bell Tel 4s Cop Itangt c M el
Tort Scott a Pair West 124 13
lln Cm 72 rim River 2j 2W
U C 1st pf Inc Franklin u
M C 2d Inc Granhr JK 114
NYNF itt 4 Greene 20K 2O t
NY NKlsl 7 Guanajuato 2
West Til is oi 20-

MUCXUiKioci Uaa Co o 4
5 8 Mayflower gj jno

Am Pneii 2 U Uerccd
Am Tel Tel143 I4 ll Ulcnlga ju
Am Ag Ch I H 18 Mohawk 5ilJ
Am Ar Ch pf eOj si Uon
Central Oil 7H Sj Old Col Cop i ji
Cumbd Ttl117 liD Old 20i 21
Dominion Cl 65 7 Oieeola B-

Uom Cl pf Parrot 24
Ibm I ft St I4H Ph Con Cop ju ijl-
Kdl on Wee 251 Quincy DS

len Eire 175 Ill Iila d i
Ua Ga 2i 4W Santa ft U j

Oas M 44 Saannon j s
UrrctntbalerlHO 1DO Tamarack 118 120

li IJi Teeumseh
131 132 TrlMountala-

Plnntera1 Co Trinity
Ilanta Co pf Union
Pullman
Seattle El II 60 US Mln Co J4U-
vraltle Kl pf 93 81 Utah 4lJ 41M
tinlfl A Co IlSi Victoria 4
United i 105 Vuhlngtoa
U Sho 83 Sl g
U Mi llM Sli Wolrerlar tn

12 Wyandot 2 2U
Wen 1S3 Ifl j LAND stools

8 87 Boston Lied Sl-
fWests t pf 044 ICO 3
Wool m iC to Land

PHILADELPHIA QlOTATIONS

Am Rr Co
Con
Con 1 Sup tit
Camli
Con Trac N J

ElfcKtor

RCn Am-
FairmlPkT
Ins Co of N A
Lehlcn Nar
L Valley It R-

Varsden
North Ia
Phi la Co
PeauallR-
Pasted

4751 M PaStrelpf
8 e

lli 1 4
24 PhllaKlCo B

741 75 ISj 4 Pnlla4Crie to
74 Su qIrSt t 1

74 Tidewater S M 3-

B at 275
18 18 Union Trao 6814 57
24 24H 07
0 Bl WeUbaehCo ya 25

47 4 4S soaps
1 SU IndPRrts ioj 108

103 fH I10U 111
41 I 42 SewkPats 115 118-

t7 ex PeuTrac4s insu 105
Su Su 04i MU 13J

CHICAGO CLOSING QUOTATIONS

Am ran Co t4ij
Am Had at

hoard
tijj-

Ch UnTrao-
ChUnTrpf
Clt IUllwayl78
Diamond M 135
Lake Ml El

Met W S El 23 23-
V4fi f8ti-
fS Nat Dlscult 48H 48

Nat HIpfIO noH
Mi Sat Carbon M-
k

No Ch St Kf i

83 M 4
178 SUSta Car S2 i
138 WChSt Sty 61 S

INDUSTRIAL EARNINGS
The Standard Mllllnj of New York

reports for the flscaJ year ended Ani 31
lOot 1803 fnanpri-

Totaleamlnis tlON42l3 t la Inc WSOOM
tnt on bonds 188H3 I72M7 Dec 2 74J

Net earnIngs
Dl 1st

tSl4ru 131822 Inc 1882757-
88M7 BH800 Inc 7

SUW7drfU72t Inc 1WJ7-

45SURTREASURV TRANSACTIONS

by Suit Treasury to banks 3882000
Paid by banks to HubTreasury

Loss to banks on days transactions 357000
SINCE n lI AT laT

by SubTreasury to tianks IMetS000
by bank to SubTreasury rooo4ooo

Gain to banks 1831000
Cain to banks same period prevIous week MM000
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TRUST COMPANIES TIIUST COMPANIES

Chartered 1822

The Farmers Loan and Trust Company-

Nos 22 William St New York

Capital 1000000
Undivided Profits 7000000

UU

16 18 20

I

WW I

a I

Tb-
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COMMERCIAL

Cotton Lower No Killing Froit Liver-
pool Weak Southern Spot Markets
orr Frost anti Colder Weather Pre-

dicted Grain Advances Then Heart
Coffee Firmer

TiiuiisDAy Oct 0 Corruv 8i ot cotton
declined 10 points Middling I015C uKiilnst
lUc last year New Orleans mill Gulf 1040c
against 1U2SC Uellvored on contracts ISix
bales Inlvpston and Mobile declined llflc
New Orlpnnn He lalvestpn 0 13IOc N w

Orleans und Savannah Ojjc Mobile BJo
Sales Qnlreston 200 bates New Orleans
5701 Mobile 100 Buvominli 709

The receipts today were as follows
Toiav Last week 1803

Port receipts 03514 22 45W5-
AUKUSta 2143 2 2l 24M
Memphis 5185 45SH S8I8
St Louis 1500 ld11 379
Houston D7 lOSCtl 1090-

1Kstlmalrd receipts
Jomorrnir fail week 1803

Houston 1300014500 07K3 13733
Galveston 140UOIOOUU I7WVI 18453
New Orleans 860010500 1542J 11865

The total movement at the thirteen principal
Interior towns was as follows

To dan Latt week 180-
1ItecelptS 28022 25761 31831
Shipments 24075 21W8 28121

The total exports from the ports were 28404
comprising 10218 to Orcut llrlllan 15458 10 France
and 2729 to the Continent

KuturM In New Urlraiu were as follows
Open High Low Chi Isitl

Ino rsi tit log lgfit
October BBD 8R7 U5S 8IT 804
December 875 075 882 u66 8 74

882 OK 071 B74 883
Starch 808 1 889 B82 1003

Futures here closed at a net de-
cline of I to in points with estimated sales of 250
oao bales a follows

lljllil Iauin Cloiing last nlth-
Octnber 076 08 807a flOS 077IU7N
December 8M 878 87 Bst BSJt 880
January eBfl 885 8Mi 8M BB7 801

1004 8 4 SBDSt BB7 1005StlO08
Stay 1011 1001 ioC310oi iol2ftinia

In Liverpool spot cotton advanced 2 points
Middling 64M 6724 list

Imports 4000 Futures declined 6 to
8 recovered 4 to 5 of the lot weakened
and closed barely steady at a net decline of 5 to 7

points Prices as follows
Torian Vtiterdttu 1801

October 527 Sa 6518552
November December 677 532 632
January February 590 537 528S528

533 539 6W
Further Ion liquidation and some hammering

encouraged by of killing frost depres-
sion In markets and some weakness In
Liverpool brought about a further decline In cotton
Frost In of Texas Arkansas and
Oklahoma but It of a kind to do serious
barm and although further frosts were predicted-
for northern Texas and lower temperatures
Ixiulitsni Alabama

the professionals who largely dominate the
speculation at the present time were not disposed
to glee any particular heed to this They
some Interior receipts as com-
pared with last year but some stress on the

the receipts at the ports were nearly 20
000 bales larger than on corresponding day
last year Moreover the
to very small proportions partly owing to the
activity In the which appears to hive

the outside public and
to aloof and cer

the Southern spot markets are anything-
but nrm The only bull points that occur to the
generality of people at the present time are the

at Manchester Increasing trade
me AmOUnt of the In New

York ridiculously small Indeed In comparison
with the dally buslnesi and the tart that
everybody Is a hear portending It would seem
an of the short possibly a sharp
upward movement In prices should anything serious
occur or threaten to occur to the

hick Pros Co said The question that soon
must absorb the attention of the trade Is whether
7nooooo hales or more nf cotton ginned to Oct
18 necessarily Implies R record breaking con-
sumption Carr should be taken nt the way one

at the comparisons The records ore avail
able for two years

COTTON OIKNBD TO OCTOBBn 18
Total roml crop ta btlttPtreenlot crop

1 02 SB25 72 6BS3008 535
1613 3838827 3703070 37
1804 71100000 est 1 t-

In considering these fIgures the dltTerence be-
tween the reasons must be taken Into account
The crop lht year Is from three to lour weeks cur-
lier than last year and probably one week earlier
than that of 1802 It 1 true JulyAugust
movement riot solargco that years ago
but the of the crop all at once September
made conditions for this season
precedent There was practically no distinction

bottom And middle crop Srpt IS
cotton represented a higher average of
titan year on 15 It Is obviously un-
fair to this year with last One can find
a more reasonable when the difference
the maturity Is allowed for by comparing cotton

to 11 this year tinned
to Nov 14 last year when tIre total number of
commercial bales WAS gIven as 7070437

It took a bull of the sternest faith last year
to believe that the ginned to Nov 14 repre-
sented as cent nf the and

be 034 percent Already there Is
evidence that a large proportion of this crop has
been picked and weekly weather
reports to the belief that Georgia has gathered

70 per cent while W to 85 Tier rent Is plac-
ing the matter most conservatively for Texas
If comparisons are made with the 6925S72 commer-
cial bales ginned to Oct 18 In 1WK some allowance
should be made for the fart that this crop ls earlier
than that of two years A still more Important
factor In establishing the dlflercnce between the
two crops Is the fact that cotton In 1002 opened
normally and while cotton this year
has opened prematurely and almost simultaneously
over the bell

In our opinion there Is nnthlnr to encourage
belief In a crop monster proportions
the figures for census report may cause ex-
cessively bearish feeling It would be well to cling
to of a crop of little more than average
size unlll more Is known of the outturn

Messrs Ilagedom Hrown McFaddrn Gwath
mey and Hlordan were tellers Sully brokers

some of the wire houses were understood to
be buying

Stiller Co said The limit nf endurance seems
to have been reached by the holders of cotton In
the Interior Farmers how slrns of giving up
the task of brIngIng to their knee by
shutting ofl From what we cnn learn
today farmers ore free sellers In Tetnv
Heretofore the unloading has been principally
by middlemen In the small towns were
carrying n few bales or a few hundred bnles and

tired of their holdings At best
the srlllnr that element mleht he mruurrd

by thousands of bnl s while when the farmer starts
to sell It Is a matter of hundreds of thousands
If the selling movement In Texas gets a good Stead
way there be ImtmdlMe eomtf tltlnn hy farm-
ers In other section who will he rniMous to sell
before there ls nothing for n conscrvMlve tong
Interest to do hut to ret out and stondfrom under
until the wave of srlllnc shall have spent Its force
or be checked by a demand front mills sufficient
to absorb offerings The merits of enlton the sire
of the crop and the needs of spinners are
all brushed asIde when an movement
starts These factors will not be lost however
and will rome to the front with redoubled force
when the weakness shall have passed

GRAIN Wheat Spot was dull No sales No
red winter 4c over New York December The
Vorthwestem receipts were M3 crs against 7 tt
last week and 575lnsi year Chicago Wear jgalnM1-

S2 last week and S2 last year Futures rInsed jc
to He lower Sales lWWonr hush Prices ns
follows

Open fd i lnir
ltd f iff Vl 1

December11K linu 117 in HSM
May 1I47 J I15H 113 J HI 11I

Onts were adler on the stunt i7SmO
hush Natural while SO to 32 lb si 43 Corn
was on the spot Soles SOPOd hush o 5

mixed In el vntor Me futures closed e tower
for December Sales SOonn bush Prices AI
follows

Open lov Last
17 MI r lit Xlatii
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The following shows thr grain movement
New

Receipts
Kxtwirts

Chicago
ShlnmenU

flotSam
Receipts
Shipments

Whrnl Cam Oil Ilir narln
17900 10750107700 4111-

0illmo J3on loiono 17000 BSCW

B11vvi Wiwi rnnnm noi

Hr i rsnro sonfo sinm
Wheat advanced Again In the

to renewed covering loesl antI Western shorts
buying InflucntlM ChIcago Intereits smeller
receipts and light olTerlngs Out the demand to
cover soon relaxed and on heavy reilllng sales
and more or less bearish prices reselect
especIally as the market at Minneapolis showed

The depression there 11 fact nunled
a good many Some It to selling by
Armour Interests but Valentine d nlrrt this and
Armour brokers were buying at hleago n V
Toni who Is now In that with the
natural Increase In consumption i wheat crop of
526OOoMO bushels will now supply boric
necessltlas rind that the production year did
not reach the total says that sales
for export must come from old i eii

Current that cron In
dtcatlons are fully supported byl later conditions
and returns as to aid that the In-

dications are the winter wheat truer will be In
creased Foreign markets and foreign
houses bought to some LIverpool and
London advanced lid Parts 6 cnitlmesput 1 krt Derlla was to i mk higher
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NEWARK N J
Over 900000000

Tr B act a Trout builnrii
Tikes entire charge of estate both ml anti

personal

TRUST COMPANY
Of NEW YORK

oooo-
SUItPMS 90OOOOO

It NASSAU ST-
nautinbie Huiidior

Guaranty Trust Co
OF NEW YORK

MUTUAL LIFE DUILUIV
Capital 2000000 Surplus 500903

JOHN W CA8TIES PresIdent

TRUST CO f

THIRD AVE 4 MOTH ST

The primary receipts were 1060000 hush against
OOSduO last year

The weather map this morning showed cloudy
condlllons In the extreme North temperature 82
to 6i dcirrees In tile Northwest It was partly
St Paul repotted 90 Inch of rain a

Inch temperature 34 to 62 degrees The tempera-
ture the was 34 to 4 degrees were

In Iowa Dubuque reported 112 Inch of pre-
cipitation lies MoInes 01 Omaha 0
nnd Sioux City 18 Inch In the Southwest It s
fair temperature 34 to 40 degrees In tile Ohio

conditions were noted tem-

perature 48 to BO degrees
The by Status follows Minnesota

North and South and Kansas fair lows
Nebraska and Missouri fair cooler llllnolj In

ers Friday fair and cool
Corn and cats were nrm early In sympathy with

wheat but when the latter cereal weakened they
followed suit Bartletl brokers were large sellers
of corn at the West The corn cables were to ljd
higher The primary receipts of corn were 2MOOO

bush against last year
FIOUB and steady Sates 8000 bbls

Receipts 11081 bbls exports 127 bbls Winter
in Clears straights I340Q-
WflS Spring in bbU Clears H758I5 patents
13RM60 flour l45 tMW-

COWSB Rio on the was steady at Sije
for No 7 Sales 10000 bags Santos No 8 st
8751 c and f 250 hags Maracalbo Futures
advanced 10 points closing steady with sales of
85000 bags declined and Hamburg

to pfg Rio WAS unchAnged exchange un-

changed at 8000 bags stock 511000
Santos was unchanged receipts 42000 bags Block
1847000 Prices here as follows

HlohtttLnvnl Clntlno Last night
November 85 8M fl 5 0 875a W

December 700 880 9S 700 OMB CO

January 705 70O 705a710 8858700-
Februan 710 710 7IJ 72O 1 70S710
March 725 7JO 755 730 71551720
Stay 745 735 740 745 7S58740

Coffee again moved upward owing to further
unfavorable reports In to the flowering
In BrazIl

though there was more or less selling to secure

METALS Tin declined In sympathy with
a weak market In London were
Oem In London tin declined 8s doting at emI-
2s d for and 19 2s id for futures Copper
there was unchanged at tto Is td for and

for futures Prices here as follows Copper
Lake I3m at337 c electrolytic

castings I287i ise spelter 825 530c lead
48084350 tin 28 7l eiS87Uc

NAVAL STORKS of turpentine MsjO-
65Uc Common to good strained

PROVISIONS Lard was steady western
770 refined Continent 1700 American
850 Pork was quiet at H25Kil13 for mess
Tallow 4Hc Dressed hogs 7H18HC flutter

23c Chicago Oct 20 Provisions were pretty
much within tbe control of local pit operators
Prices were bid up early easily as proved
to be light A reaction occurred coincident with
the break In corn Hog receipts were 18000 of
rather poor quality for the better grades
were and 5e for the poorer ones Private
estimates of stocks show further the past

SfOAB Uaw was nrm at 4R4 e for centrif
ugal W test and 3JJc for muscovados 83 test
Sales 5000 tons Java to arrive at equal to
centrifugal M teat Renned was In moderate
demand and steady granulated ISle

CHICAGO Oft 20 These were today prices
Open Utah Lute Clot Last

Whtnt rf nt tnt VWif
December 11514M I16 114U II4
May ll f I14i 1I3 US lIlt

4SU 45

2-

B52j 845 847i 847
e57 OttO 857i-

I247j 1232j 1240 12S3
1250 1235 1235 123U-

OTI1E R UABKXTS

Open lltgh Low cl J-

TThal Inc Cit est Ing
Minneapolis flee 11748 119W 117 j HPi

May 119 mills 117
Duluth 11K l6 U6H

May 117 Il8i
Toledo 120U ll 5j 119U

May HB i l ll i
Wttl 1051 i-

SI H 117 ii I18ii 118h
Stab H71i 117 1184 I10i

Live Stock Market
TiiunsUAT Oct 20

Receipts of beeves were 215 head Including 10
cars for market No trading today In live
collIe Feeling dull with no ears reported for to-

morrows traue Dressed beef slow but steady
for good beef Native sides were selling at Cjw-
B 4r per Ib and extra beef at inc Texau beet at
5j t ic Cables unchanged KxporLs today
none none reported for

llecelpts of calves were SKI heart Including 131

for butchers and 251 for the market mating with
the stale calves 350 on sale Most of the altering
were Western and Iluflalo coKe there
was no demand and 4 ears were heM over Veali
nominal A few grosser silt at 325 per 100 lbs
Uri ed calves emler rlly ilressel teats soil Ot-

HWlxc per Ib arid selected c riasses up to liljcj
country at PSllic dressed
fri calves at nidie-

Recrlpts of sheep and Ismbs were 470S he4
Including 4j COOl for slaughterers and Iflil for
market Sheep were In moJerate drrianil and
steatly lambs sips and lIe lower 15

ears were hell over Ordinary to prime cheep ROM

l 2Sal5 per 100 a tea choIce st
medium and good lambs at tsvisvs

with no sales of Miltly prime lambs recordeil
culls at tl Canadian limbs at 575 Dreued rout
ton cjulet at 5ftc per Ih dressed lambs very dull
at KtlOc-

Rf cilpts of hogs were 2SM head Including ihnit
2 cars for the market Trade low untl prices
lower The top price for stale hog loda was
KM

DAILY TRKASlRY STATKMITWA-

SIIINOTON Oct 20 The casn ef
the receipts and expunrtlturts of tile Trrnsury
shows

This tiny This moOS i SCar
Receipts f2ltSJ3 31971072 lTUi 5Sl
Disbursements Jsmitri 344iooX iMiu077-

Denrll 77 7fl l47 027 J355I
The receipts troll customs toilay were frt S

fror revenue irl tllsnr n-

3IT 411 bank notes received
lion K11I4V

The osh statement of the United States Treasurer
for IXt 20 show

11018300968-

I403051t0
S5s6440

2238718
887449
2852831
618413-

loid2rM
ii4Si7llU-

I4M7OfJI
l tnftSO

Gold coin
TRV8T rtNt

Held against notes and certificates
iimtl

orNEXAt IPSO
Gold coin and bullion
Sold cTtlncatrs
standard Miter dollars
Silver certlllcatr-
fWvrr bullion
Inlfil States notes
NatIonal tunk notrs-

ul ldlary shIer and minor coin

TolAl
In national banks
Awaiting rflmtiureemtnt

Total
Llablllllce

t34S 27W
87813 H

Cash balance I14701K850
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July 9 100 9854 90 014 it
Corn

December 4014 45 4r94 4314
May 455471 4554 all
July 4514 45 Ye
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